
DATE: July 16, 2021 

TO: General Manager 

FROM: Direetor of Finanee & Administration 

SUBJECT: Investment Poliey and Guidelines for Fiseal Year 2021/22 

RECOMMENDATION: That the Board adopt Resolution 2021-08 establishing the Distriet Investment Poliey and 
Guidelines for Fiseal Y ear 2021/22 and direet staff to eontinue to establish an annual investment poliey. 

BACKGROUND 

California Government Code Seetion 53646(a)(2) states that the treasurer or ehief fiseal offieer of any loeal ageney 
may annually render to his/her legislative body and any oversight eommittee an investment poliey, whieh the 
legislative body shall eonsider at a publie meeting. 

It is staff's opinion that an investment poliey should always be in plaee. While no longer required by statute, it is in 
the best interest of the Distriet to present and diseuss the poliey at a publie meeting, and then have the poliey 
approved by a vote of the Board. A publie vote signifies that the Distriet shares fidueiary responsibility with the 
ehief fiseal offieer, inereases the authority and legitimaey of the investment poliey, and provides transpareney and 
disclosure. 

Loeal agencies may invest only in those instruments spesified in State law. Government Code Seetions 16429.1, 
53601, 53601.6, 53601.7, 53601.8, 53635, 53635.2, 53638, and 53684 inelude a number of requirements on how 
and where publie money may be invested. The Distriet Poliey and Guidelines, unehanged from last year, eomply 
with these limitations. Staff is reeommending their approval. 

Peter Skinner 

6








